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01/17/20 

Venice Beach Apts. II 

Statement of Assets, Liabilities, & Fund Balance 
As of December 31, 2019 

ASSETS 
Current Assets 

Checking/Savings 
OPERATING 

055 · Centennial OP #0817 

Total OPERATING 

RESERVES 
056 · Centennial RSVS #0825 

Total RESERVES 

Total Checking/Savings 

Accounts Receivable 
1200 · Accounts Receivable 

Total Accounts Receivable 

Other Current Assets 
1499 · Undeposited Funds 

Total Other Current Assets 

Total Current Assets 

TOTAL ASSETS 

LIABILITIES & EQUITY 
Liabilities 

Current Liabilities 
Accounts Payable 

2000 · Accounts Payable 

Total Accounts Payable 

Total Current Liabilities 

Long Term Liabilities 
RESERVE FUND 

Total Long Term Liabilities 

Total Liabilities 

Equity 
30000 · Opening Balance Equity 
31000 · Operating Fund Balance 
32000 · Prior Year Adjustment 
3900 · Retained Earnings 
Net Income 

Total Equity 

TOTAL LIABILITIES & EQUITY 

Dec 31, 19 

25,899.89 

25,899.89 

57,808.04 

57,808.04 

83,707.93 

(16,875.40) 

(16,875.40) 

2,108.00 

2,108.00 

68,940.53 

68,940.53 

1,273.12 

1,273.12 

1,273.12 

57,808.04 

57,808.04 

59,081.16 

22,554.84 

(33,126.37) 

(2,486.46) 

14,569.30 

8,348.06 

9,859.37 

68,940.53 
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Venice Beach Apts. II 

01/17/20 Revenue & Expense Budget Performance 
December 2019 

Dec 19 Budget $ Over Budget Jan• Dec 19 YTD Budget $ Over Budget Annual Budget 

Income 
INCOME 

6310 · Maintenance Fees 10,474.92 10,475.50 (0.58) 125,699.00 125,706.00 (7.00) 125,706.00 
6480 · VB1 Shared expenses 671.41 618.17 53.24 10,671.98 7,418.00 3,253.98 7,418.00 
6510 • Rent/Sale/Other 50.00 0.00 50.00 150.00 0.00 150.00 0.00 
691 O · Interest Income 1.86 0.00 1.86 29.87 0.00 29.87 0.00 
6940 · Reserves 2,453.08 2,453.08 0.00 29,437.00 29,437.00 0.00 29,437.00 

Total INCOME 13,651.27 13,546.75 104.52 165,987.85 162,561.00 3,426.85 162,561.00 

6985 · Returned Check Charges 0.00 5.00 

Total Income 13,651.27 13,546.75 104.52 165,992.85 162,561.00 3,431.85 162,561.00 

Expense 
BUILDING 

8710 • Building Maintenance 318.81 541.67 (222.86) 14,107.11 6,500.00 7,607.11 6,500.00 
8712 · Clubhouse Cleaning (192.00) 291.67 (483.67) 2,264.00 3,500.00 (1,236.00) 3,500.00 
8715 · Pest Control 0.00 83.33 (83.33) 1,700.00 1,000.00 700.00 1,000.00 
8735 • Plumbing Repair/Maint. 0.00 536.67 (536.67) 1,481.69 6,440.00 (4,958.31) 6,440.00 
8755 • Elevator Contract 119.00 141.67 (22.67) 1,428.00 1,700.00 (272.00) 1,700.00 
8756 · Elevator Repair/Maint 0.00 41.67 (41.67) 1,367.00 500.00 867.00 500.00 
8758 · Elevator Phone 0.00 125.00 (125.00) 837.84 1,500.00 (662.16) 1,500.00 
8773 · Fire Ext. Maint. 0.00 41.67 (41.67) 335.87 500.00 (164.13) 500.00 
8776 · Laundry Equipment 0.00 41.67 (41.67) 985.75 500.00 485.75 500.00 

Total BUILDING 245.81 1,845.02 (1,599.21) 24,507.26 22,140.00 2,367.26 22,140.00 

GENERAL & ADMINISTRATIVE 
7015 • Management Fees 675.00 675.00 0.00 8,100.00 8,100.00 0.00 8,100.00 
7018 · Appraisal Update 0.00 0.00 0.00 300.00 0.00 300.00 0.00 
7020 · Ins. · Liab./ D&O/Wind (3,466.01) 2,083.33 (5,549.34) 23,164.66 25,000.00 (1,835.34) 25,000.00 
7022 · Insurance - Flood 0.00 250.00 (250.00) 2,869.00 3,000.00 (131.00) 3,000.00 
7030 · Prof. Fees Acctg 0.00 16.67 (16.67) 200.00 200.00 0.00 200.00 
7032 · Prof. Fees I Legal 0.00 250.00 (250.00) 2,142.50 3,000.00 (857.50) 3,000.00 

7036 · Taxes (VB1 = 60%) 0.00 0.00 0.00 1,556.74 1,800.00 (243.26) 1,800.00 

7040 • Land Lease 0.00 400.00 (400.00) 4,800.00 4,800.00 0.00 4,800.00 
7041 · Div./Corp. Fees 80.00 11.83 68.17 254.25 142.00 112.25 142.00 
7050 · Administrative Fees 173.47 50.00 123.47 664.85 600.00 64.85 600.00 

Total GENERAL & ADMINISTRATIVE (2,537.54) 3,736.83 (6,274.37) 44,052.00 46,642.00 (2,590.00) 46,642.00 

GROUNDS 
8210 · Lawn Care Contract 1,195.33 1,208.33 (13.00) 13,888.96 14,500.00 (611.04) 14,500.00 

8220 · Irrigation Maint/Repair 0.00 20.83 (20.83) 247.23 250.00 (2.77) 250.00 

8280 · Grounds-Beautification 0.00 129.17 (129.17) 10.66 1,550.00 (1,539.34) 1,550.00 

Total GROUNDS 1,195.33 1,358.33 (163.00) 14,146.85 16,300.00 (2,153.15) 16,300.00 

POOUFOUNTAIN/LAKE 
8510 · Pool/Spa Contract 325.00 325.00 0.00 3,900.00 3,900.00 0.00 3,900.00 

8511 · Pool/Spa Repair 262.00 166.67 95.33 1,905.57 2,000.00 (94.43) 2,000.00 

8515 · Improvements 0.00 29.17 (29.17) 650.00 350.00 300.00 350.00 

8517 · Permit 0.00 33.33 (33.33) 400.00 400.00 0.00 400.00 

8520 · Pool Electric 755.82 502.17 253.65 6,321.51 6,026.00 295.51 6,026.00 

Total POOUFOUNTAIN/LAKE 1,342.82 1,056.34 286.48 13,177.08 12,676.00 501.08 12,676.00 



Venice Beach Apts. II 

01/17/20 Revenue & Expense Budget Performance 
December 2019 

Dec 19 Budget $ Over Budget Jan - Dec 19 YTD Budget $ Over Budget Annual Budget 

RESERVE 
8700 · R eserve Contribution 2,453.08 2,453.08 0.00 29,437.00 29,437.00 0.00 29,437.00 

Total RESERVE 2,453.08 2,453.08 0.00 29,437.00 29,437.00 0.00 29,437.00 

UTILITIES 
8610 · Water/Sewer 2,191.79 1,455.83 735.96 14,668.62 17,470.00 (2,801.38) 17,470.00 
8617 · Trash/Recycling 398.44 393.08 5.36 4,691.08 4,717.00 (25.92) 4,717.00 
8619 · Stormwater 56.20 62.00 (5.80) 667.56 744.00 (76.44) 744.00 
8640 · Electric 125.50 144.33 (18.83) 1,591.55 1,732.00 (140.45) 1,732.00 
8650 · Cable 909.82 891.92 17.90 10,700.79 10,703.00 (2.21) 10,703.00 

Total UTILITIES 3,681.75 2,947.16 734.59 32,319.60 35,366.00 (3,046.40) 35,366.00 

69810 · Bank Service Charges 0.00 5.00 

Total Expense 6,381 25 13,396.76 (7,015.51) 157,644.79 162,561.00 (4,916.21) 162,561.00 

Net Income 7,270.02 149.99 7,120.03 8,348.06 0.00 8,348.06 0.00 
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